HrscEH

202649H
Artificial
Intelligence
LI RO
NISA NISA SOTAIIR-SETES

R xR
A IR—=av-
4 ‘/ ?7 7X * A_ I m ERIOVERL. FRTE &R

BNERE AN BE/AVT Y IR ﬁ SHERDSPEVRIRIXIN  RSive.

=HAERDST Y MNRIAY MEREH
THEmEGIEE BRMBER (£8) %3995
MARE | —AEEEANEEERER=.

BHAHOMIE. [HRETHHE NHERRE) | SEATTRIZEN, —HRALEEAR AT EMGIRES




FRAIDFRIFHRZ W DAL

FhEF1L

| - &l&. Artificial IntelligenceDBTH Y . BAFE Tl

A ATHEEEWDN ABDKSICESZUFELTVIL BEEFI

m OYEa1—9—-FOJSLE EREAI

R L sisr. P FE—T WAL
s

- $E2.RAIT — s F4—F5—2v7

e EvIF—% / "//’/
== i /
e BRI .

S o— A7 —MEEDWNT

SBELE
e ANDAI2 = —aryRAlG hzE R

19504 | 19604 | 1970% | 1980%& | 19904 | 2000& | 2010%F | “" 20304  2040%F  2050%

* TEAN, B, BNBREEROEADT — 52— E(CIBL., BMRIRIFNZITIAL
(HFR) BIEENZR(CEFERLIFR
X EECFAX-THD, RERLEIERRBBEDHDET,

_______________________________________________________________________________________ 1 -
COBNORER- I EBWEREELLHUTHVET . BITHRL,



ALIIEZDA >\ haBlc57d

ERALIDTHIZFIR T
(20224E~20324F. FEX)

UBHRIL) 2JK3,288 &% KL

(#9371J6F)
24,000

20,000 EAID

hiSiRIE R
16,000 £E$3 00/0
R
12,000
8,000
3,799(=K R
(¥961JKH)
4,000
249K KL I

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

GE1l) AR=X(F1KR)IL=159.37H (2026FE7HXK) THaHE,
(GE2) 2025FFTIIEMEME. 2026FLIEF(E20265FE7BIRTEDBloomberg IntelligenceDFAIE,
(&£Ff) Bloomberg Intelligence® T —9%E(ICETSHER
X FERGBEDEEBES LI ROFETHD. SEOHIBIRIEEFZRIIIIEDTEAHNERA. . HI7> ROFERDERKRE 2 REHDVNIRIETDHD

THEHDEE A
COERORIEN- S BB P TRBELTHUTEET . B THRBUIE, E]



i ZES| I HEF

N3>7147-79/0 FADSTR=ITA2

BAFHEEE DO R B E M CKIMET —IRSEREBARES HREHONANDRELT Y IXEUBLUSSD (F—4%35C
BY-IzigftIdYINIIT7 %, T2RE-EE-& 'I‘.%’-\@%ZI\I/—D%“/(‘/(Z) A—=H—, AlIT =5t 9—MmEF(C
ARESHRBDEF T, ERRAIOERbEZIEITZ TN E'ISE BEAN -ZEEMLEKRT RN ERKAIDZF
IA—=ALTAIP|1ZER . AIEADEREERECIX. Y- B R CREIIART —I2ERTRE FiHHIA
LIRSS EEUIE IS HIVAID EF (CH T JE'Jflf’a{?lV&ﬁa-ﬁ% TET B,
ke sE LSEFEDHE *ilie T L SSFDOHER
KRV (2023F7HXK~2028F7AXK) (EHRIL) (M) (2024%F12H18H (L3HH) ~2028%F7HXK) )
540 LR (GEH) SRl AW ——0 (28 o, 120,000 FoLR (oBh)  wes Al (W) ——tE (ZW) o
100,000 15
180 i 150
80,000 12
120 100 60,000 9
40,000 6
60 N‘ﬂ; 50
F4E 20,000 " 3
0 0 0 0
23/7 24/7 25/7 26/7 27/7 28/7 (£/R) 24/12 25/12 26/12 27/12 (5/8)

GE) NSoFT47-F70)0>5 -0k, 2023FE78BR~2026FE 78K, BiR. FAISTR—IT41>0 Z0O¥ATE. 20245128 18H~2026F7HkK. HIR,
% LB EERIE S DHORT SR FEDT —SERR,
F1857—-4(320265%8H 10HIREDBloomberg 18
(LHFT) BloombergD7 —4%&(CEFERHERK
% 33202647 B FKBED L T7> ROTHF—T7> ROBEASRDBEITHD. BI7> ROTH—T7> KB TS EiTE S B HRE T BERIRNE A TT. LR
ST BEOTEBIES A
% | SR BEOEESLUEBEOTITHD. LT7> ROEBROERRRE 4 REH 3\ HRET 26D THHE A E]

CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL.




i ZES| I HEF

SAP (RF(Y) Y7129 (739

RAYVICARIEZEL HREARIKROTEEBEITEIESATA 20254F(CITIRA> - TZANDIZVIAXEVEENSD
(ERP) BEDYINIITA-H—, B JRIZUTE. NANDEY D SwS A XEUB LUSSDO KX F
Al iz #B A TSR IS RERPYL, (BT -4 A—=H—o AIOERICINEIETEZT I 5-PI5IRE
tr-BEbYU1->3> 0% - 1Rtz L, tHREPT 0)7(%55: B BRFEF FEHHULZZZDAD
FRANMED. L—>Hiizigitd 3,
i T ESEDHES %t 55 LSEDHS
G-m  (2023F7AK~2028%7RK) (-0 ek (2025828248 (EBE) ~2028F78K)
400 sebie (CAEH) mm EEFZR (A —tkl (ZEH) 600 2,500 sebim (BEh) wmEXERR (A —kd (L) 1,000
220 480 2,000 800
1,500 600
240 360
1,000 400
160 240
500 200
80 120 0 0
0 I 0 - - - -200
23/7 24/7 25/7 26/7 27/7 28/7 (€£/A) 25/2 26/2 27/2 28/2 (&/8)

GE) S A POIE. 2023FE 78 ~2026F 785, HIR, H>F12Y (F3917) Ok, 2025628248 ~20265F78%, HIR,
7 LB EERNRIE B HOB IR EEOT -T2,
F1857—-4(320265%8H 10HIREDBloomberg¥18
(LHFT) BloombergD7—4%&(CEFERHERK
X _FER(320265 7 AFKIBIEO L T7> ROTH —I7> ROEAZAROBITHD, HI7> RO —T7> RCBWTLE e SEERE T BEERNFE Ao T, LT
AR IZEDTEBHIE A
X FERIBBEOEBPBIMIROFETH). HI7> ROIEROEARM RS % REHZNHRT TR0 TEHNEE A E]

CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL.



M ERESEOLEORHS, AIBECEOERICIZELET,

B FEEEEEE (DR) | ARMEFSESTIENG|. LIBIREETHSS (ETF) (REZITIHENHDET,

STOXXJO-NIWAIAOTYIR (Rybh-UH—=>,
ABRENR—-R) OEHEICGEEITRIHEMRZEAIBLET .

HI7RORIFI=ITHDS TO X XTO-/VULA T 1>79IR (Ryb-Us—> AEAR-X) (3.
STOXXJO-NNIVA TA>TYIR (Ryh-UA—> KRINR-2R) ZEB(CERFERTMNECAREU

BZRVTVEY,

REHEANSEEEICOVTIE,
[RAIELUTHATOREBAYIZ1TVIRA,

XAREMRE - HUIS(C SO TIORERES (2 EE I 218, IEIREUAD AR R HF I HEI E N RE - IS ORI DI E N — EHRI TERWEENHDET
ZOes. MEIGERE B EMEADBNE(CRBENFELEL  EBNENMERBAIREMENHDET
X EE&EE, RERFICIOTE, LEOLSBRERNTERVMZENHDET

COERORER-J(CEBMIRFIRZLHL THDET . I THEERIZA,



STOXXPO-/NIVLA IA4T7YIADENE(CEENT FISEMRZEEBLET

STOXXJO-NIVA I 1TYIAEDHRE CKRILIR—2)
(2012464 18H~2026&7H31H. HR)

(RAR) (202657831 HIR7)
2,400
%2012F6H18H%Z100£LTIEEE.
2,000 : :
STOXXJO-NIWVAIAITYIR (Ryb-UF=>) 1,848
1,600
1,200 -
(&%) MSCI AC World
500 BT II—1>TYIR (JORBRLEAH)
- " -)"" - s m
108 e | | (Ce%E) MSCI AC World 1 >5"‘“J|<97s (JOARECLAH)
12/6 14/6 16/6 18/6 20/6 22/6 24/6 26/6 (%/8)

GE1) STOXXJO-/ULA I 4>7vIADIBEELRIEHE (2018F1H23H) LEIOT—4ES T O X X1 LB/\WIFAMNTET -4 (20128F6H
18HETERIMA. TUHHAUNSUR) .
GE2) STOXXTO-NILA TA4>2TYIX (Ryh-UF=>) (KRRINR-ZADT—HZEEH L THED, BI7RORDFI—) (FHREN-X) LEERDET,
(EF) S T O X X#%t. Bloombergh7 —4%R(CRFTESHVERK
X _FEREEATYVIADBEDT—ATHD. HI7> ROFFROERMREEFZREHDIVIMRIETZEDTEHNEE Ao

COERORIEN- S BB P TRBELTHUTEET . B THRBUIE, E]



STOXXPO-NIAIATYIR T, ums &l ?

IREDORIE 4D DAIRSESSE
m[AIRESEE 1 Z[ V5D REEE]L [ALIGA - ERBEE]. [Ey _ . — o — e
e \ . AIDT — SRR A% 2357 K
- # [ DA DREE & . R R
LT JonieTaBR R iy —E R EEIR e I

B U F ORI TTAIB B |LEELEY. . .

_ eISURBBEIOEEIOVTI}. KBELISIRY—EIDEO RN

EBOITAT b ZNENHBE TV BUNZS OIS BEIEH50% U ED
1,

o [757 REAIE | #FR< EER3DDAIBBED S OVT(R. 85

NS TVBUNZSDHRUNZS T T B EIEN50% E Db,

B AFEHTIO)/ AT -THZIALANDS TOX X (RAMWIR)
B -BHUEY, AIDZE B (L EREEROUNEE - ALIEFE
NV ‘-é- VAN R =
’-E§£E6ﬁ (:%ﬁﬁbijo ﬂ%ﬁiéﬁé#%@*ﬁﬁl‘]j&tﬁimﬁ%

SRR = BIEBIEIC L3NSV R (L, TSI ELET.

BEOBEIOLR

AIDERICLDEENRAFTN IR M
PRl VAN R

ATV DB 1S - EIE I DM
Ea it

EvJ7—SEaE

FTEIZN-R AIBERRODEE 1B R DIETE

IRENEC MR EEN —TE [ B FA%XE X AIRSESE DI LER |ZEISRELE T,
HARZE ORI LU F 325 0EHS. Al DEIDER A H S HIIFEEE(CXT I D 1 #IR T DB R EEER
B EEMERTELUET, (FERA8%EULET .

XUNSDREFFERAB%(CHOTHNFIN ZDEDMISZEENCLD. BARLEZRNB%ZIBX5TENHDET
(PR ST O X XHOIBHREE(CETRIFRk

_______ X P RHFREERRROEOTHD, SHEBNSHANBDET, _
COEROEER—JICEEBRIESRIERIIH L THNFT, T THEERIEE,




STOXX -
20-NLA I A = / 5 = A2 5 =t
1OTYIAREL? - =
XD D
AIRESZRIERILE (%) 739 RRE
ETE TG £ B (GPL) (202657 AAREAE) ﬁ;i* B
o =] A
HELXFE Y — RrY—s>7
<EEREDH> <PBEREDH>
TR (7 A=A T IA4H0YIN, A59)L. S AP
PRICOZN-Y1490-7)\4E2X (AMD)
Ev) 5 —4SR8E Al - & FHESE
F—8X fL—FX T F R
FLROXfL—SSRTFL B H B
70w o F— 8 T— XU - 3T
<BhHERZEDHI>
S—HANFI IO H-LFAI R, <BIEEEDF>
IIRGS TSI, X5-F59NTA— L. PITPRYM,
HYF(RY (F5917) INSSFAT-THIO0S—X

(F) HERAOBR L. SETH'100%EB5RMEENHDFET .
X EEOHTIV-([FS T O X XFICLBDHTY . &, FEKEEINZHENHDET
X LRI EXREROFIRZBRNETZEOTHD. HIT7> RCHEVWTHZEMRTIREZ I DLIRDER A XM EHER I IEOTEHDEE A
X LEROEEREAA-THD, RIFEERRDBENHDET
X EFECES T O X XJTO-/NLA IM>FTYIADBEDT —FTHD. HI7> ROTFROERMREZREHDWIMRIET2EDTREHOHER A,

CHERDRER-JICEEMIRFRZRHL THNET . I THEERTZEL.



STOXX =1z Ll

TS A == Y € A4 I\
—g%%mé w2 O WL
RI=J714€> M7 *DIBRLLER LB NI =241t b7 DiBE 1 B OB
(2026F7HXIRTT) .. (2025F7HK~2026FE7H>K. HIR)
<FRIRE> (A1) %2025 78k %100£L THIEHIL,
e s
—_— g
88 2,460 7YY+ Ryh-TA
— T IET (T
<R LR > AIBSESEHNS1S TLVBUNED F25
MBUNZS (CXF T REISH — A0V TR

A -TSYRITA—LX

/\

SIEETE
PRAIEESL

TAS

25/7 25/9 25/11 26/1 26/3 26/5

— 5 TSV RNTA— L

26/7 (&/H)

*x PIWIPNRY N, YT X5 T53YRTA=LZ TIV> - Ryh-DL RA4IOYT R IAET17 TASOEMEE. 7L I7 \yNIT -V EDOREHRE1,
(F1) ZARORMIIELLAH . HIEE (S TO X XJO-/ULA T 427YIRA) (EFRyb-UF—>0 KRIIR-Z,
(E2) tHFHRIUIMSCI AC World 1>TvIADT—5ZER CRRILR=X) o HBI7YRORIFY-IHEIUVSEIBHTEIHDEE A

(&iPf) Bloomberg. FactSetDF —4%R(CETSFT/ER

X FERIFBBEOERETHD, SEROMIGRIEEFZIRIEI DD TEHDERA. o HBI7> ROFEROERMREFZREH DV IRIET2EDTHHIFE A,
X LRI EMRIENZOHIRZBNET IO THD, HI7> MIEWTHZZIHIRIREZ I DEIRDFL A, TSN R IO TEHDFE A,
X TP REBAR (L BARFERNIDDHZENDDET, £ ERFCEER - ERENMNMNBHZENDDET , FKFL17R-DELNIREEFERAE

(ZHBWRREE) ZIEBIEL),

CHERDRER-JICEEMIRFRZRHL THNET . I THEERTZEL.




STOXX
J0-N)VA I
17V IRER?

(ERAER)
100

80

60

40

20

1BRERARERDZEAL

88

69

20265%5HXK

3= (ZER)

(E1) #BRkLEER(F202657AKRIRIE,

(£2) —EBOE - HiE(CH VT A MG

h&HDFEI .

(GE3) HABIGICS (MAEXEDIBELE) (CLEZDHETY,
(£Ff) S T O X X#t. Bloombergh7 —4%R(CHTSHERK
X FERIES TO X X4JO-NLA 14>

EOTEBHOFEA.

72 A

’\

SRS DEKIaIRDZE(L

FIREMERA (1B EEZRIR)

p
b

X2

e A A
C7))

20265%6HXK

SKI\AZYwIR 5EE (FER-FEARRISKRE 4.3
NAJ0>-79.)05— KE | FERKR-FERRIERE 4.0
N=N)-77/0>- KE |[FER-FERRERE 3.3
Y2742 (75917) KE |F7/05—-)\-RJ17-Hds 3.2
VA735-50X KE | FER-FERRIERE 1.1
a794—7 KE |YINIIT-H-EX 0.6
REDZ-GIV-T A28 |YIRIIT7-B-ER 0.5
EILiXRE a8 |FER-FERREKE 0.4

iR hE | FSR-FERRERE 0.1

EiBREBE CH G hE  (FER-FEARSRKE 0.1

CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL.

TYIADBEDT —FTHD. HI7> RFOSFRDOBRMREZRE

(CENANMNBIZENBDEIT DT, BIEMOFMABZ T, HI7> MIZIEBRDEENE(SEENT 2L IMERN TERVNGES

HDIVWHMRIETDEDT[EHDER Ao T TN EHERTD

=)



HIT7RDINTA XA

B (MERE S ERERDHERS
(2018468280 (GREHRIA) ~2026F78%K. HR)

(M. R1>™)

90,000

go000 - EAMmER (%) (202647831051
NFT—1 (£8)

70,000
CIETEMRE (55

0,000 Tl 63,536M

50,000 500

40,000 400 #1433(5M

30,000 300

20,000 200

10,000 100

0 0

18/6 19/6 20/6 21/6 22/6 23/6 24/6 25/6 26/6 (&F/H)

CF1) BEMEAG. 150OHD., EEHMIERRE TY ., 202657831 BIRTECHVTHERZIT>THENEE A
GE2) "ROFYX-HE. STOXXTO-/ULA TA4>F7YIR (Ryb-UF—> FIRENR-X) , J72REEER%10,000&EUIeiB# 2 ERALTVET,
(tEF) S T O X X#%t. Bloombergh7 —4%R(CRTESHVERK
X _FER(BEDEETHD. HI7> ROFEEDERMREEZ REHDIWNIRIEIDEDT(EHHEE A
X J7> REBABFIC(E. BARFIHRIINBZBENDDET, £io. IBEFICBEER - HERENINDIGENDDFET, FFL(FL7R-ZBELIGEEFTHAS

(ZAIERRE) 2l&Z20,
e )

COERORER-J(CEBMIRFIRZLHL THDET . I THEERIZA,




SJ7 R CRUIESEUVEBSDS S —>3>

B|R105MY YRS EUVEES
(201846A298 (&ER) ~2026%7A%K. AX)

(M)
4,500
STiE
+000 LIy K
3,500 13,4925 M
3,000
2,500
2,000
1,500
TESTH#O%E
1,000
: 9705M
500
O =

18/6 19/6 20/6 21/6 22/6 23/6 24/6 25/6 26/6 (F£/8)

(*1) BAXRIC10AAIIREULREVIHEDS 1L 23, [lZL. &R EELFEA.

(£2) BHI7>NIBEEMERZ(ER. BEEMERG. 15050, S5EHRMERETI.

(HEFf) BloombergD7 —4%E(ICEFESERK

X FEEF—TEDORHRSEMFICE I 1L —23>TH EEROHEMRTEHDERA. o ZIT7> ROFEROIEE MR ZREH D WIRIET 25D TEHIFE A
K EEFERTTANMREEENE M TERC, B - SO J (LI TSTHBRENMEIIS E A ZEIAD LN HDFET . Fhe. BIIKEORRN—IERED
PSRz _EBIBE(LBRDFE A

XT7> REBARFHC(L BARFERNINSIBENDDET e MERCEER -MERENMNIIBELBDET , FALL7R-IELVHEETRAST (1

BimRE) ZJ&20.
T e e 12 |-
COERORBR-JICEBRMIRRIRZEHL (HBNFT . T T2,




R— BRI A UABIE (2026%F78%51%)

FEpERRLER (%) A LEOI10854 (FHAEHIAER : 87)

~ At 0.2—| L% 0.4
)—h 3.5
.——

F/)05—-
\—=RO17-Hzs
12.3

450V T YINIIT - H—E R
2 IXEFT«7 KEH FE R FEREERE 8.4
3 A9-T3YRIA-LX KE AT AT - YK 8.4
VINITT-H—EZ
25.6 4 TIIIRR HSZA KE AT T - P 8.3
[ - i BB AR LE R (%) 5 J0-KIh KE EMEEAESEREE 5.0
J4X>EE 1.5
. ZOftE 3.2 7RICUZR-R190-F)4 X
Ry 2.2 e 6 7 4 K B EREEREE | 4.9
A 2.2 —IHEE 0.4 (AMD)
REE 3.4 — 7 NKS5>74F7-FH)0S-X H[E YINITT - H—ER 4.6
714K 3.9—
8 NAHO>-TH/0S— KE MK BRI E 4.4

9 IHANFIIOS—HR-NTAIIR TANGIR  FHIOS—)\-ROT7-H38  3.9

10 A>F)b KE B FERRNERIE 3.9

(CF) #BRkIEER, HEALEREET7> ROFEREREEZ100%EL TEL . THERADREMR £, S5TH'100%ER5RVEENHDET .
FIELGICS (HFREERDFERE) (CLDDH.
X _EECHBEDERETHD, HIT7> FOFEROERMARFZREHDIVNIRIEITDEDTEHIFEA, E]

CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL.



IJ7 2 ROUYRIVELVERRO

B MADZEEER
o LTy REMEBNEOHZEMEAESEHIRELFIOT, BEMEAGZEELET, UhH T IEBDHE TR MRS TV ED T3 EEMEAD FFE(ICLD, 8%
D A ETAZEIDIADTENHDET
o BRDRREVUSTEMECEURAESLVIEXE. INTEEEIFELET,
o IWE(SFERIAITRLERDTT, Fle, —TEDHEMRZRILI OO TEHHIFTEA.
o HJ7YROEBRBIRIEILLTDEDTY,

{EZEURY

BREIRURY -l TERR. BEMBEO TEERTY

DI B TS TO B A B O E LG RBBA T B LRSS, J7Y ROEEMEN T ET2BRERNET, £, B4 OMROMIGEZORITHRED
EE BN OISR E L TEEIL . TN T B LIS A T7> ROEEMEN TR T 2BREBDET,

ERVYRY - -BEABTORESR. BEMBEOTEERATY

TP RSB TO BB A PR RME R AV TER A B TNREHZVIESINZISE. FEZ0RTANMEERE P AEE CHR-IEA(CE. YHEMITEPE
AR GROMIEN T HD, IEERZLINTELRRNTBRENHDET , cNSIET7 ROEEMZEN TR IDIERERDET,

ABZEBHVAY -Ps3ELMEO T ESEETT

NEREBEADIRE BB EHOEERZIET, I7Y RMRE T 2N SR EEVMRNEMESEN—2T LR I35ATH (6. YHAMBEMIATTET2 (M
BE13) 188, AR-2TOMEEN TEL. BEMEN T ET3IENHNET,

HON=URY. . 5 EEOBE - #EEOARALELRT. BEMBAO TEERTYT

BN BRTIRAICE. BEEOEDEE - % 2R RORE T, BB IR HI0EBZI L TRBUEESOEINNEECRZILD. ZOECLNIEE
I3EMIEESDMSHIREIEFIZELNHD, BEMIEN T RIDIERELDFT,

IS B ENTREDRS, ZOIT TS IEEEOFEMIRCIEA. LNER_FOFIKINAZOCENMBEINET, $-. FoEEICHEA. —RRCHISIEN NS\, B
{MEESDEFLEEN DR EZ T IL, MMIEAZ IR OIED. ZENMENAS(RBAEMNEZSNET,

TRENTEVUR Y- TigFiEOm/N - IBI20ETICLD, FAREZATOMBIZRER(INZLE. BEMBEO T EZEFTT
BMASsARCEEULRINERSRES. 53U EHIEEEDE I BIEICESBRE AR, TSR EOHRE IV OTHEORINMUHEAEC. +ORKB0S
BNTERHOED., BELDEAFRMME TOEB I ZRERENBENHDET , CNSIET7> ROEEMEEN T RIDIERERDET,

TDMDERR

J7Y FEIEOEBES

HEDFRE  T—VNDERIREFICEHTIEER

T7o R BEOERE - 7 —RICROIATIRERTVET O T, KA RAOBIEL I7> ROREMEAOBENASRBBINBOET . Eo. TIHHRE. SFSLUE
7 BB - SRMEOHBAN. FHEOEE -7 —VICHUTEWFEERETLIGNET . UREB-T—ICBI B8, INSOBBZCHL TRBORINERITL
B&HDES,

_________________________________________________________________________________________________________________ 14 -
COERORER-J(CEBMIRFIRZLHL THDET . I THEERIZA, .



IJ7 > ROUYRIVELVERRQ

WRAITVIADENELEEHU R VER]

TroRE STOX XTO-NILA T4OFTYIR (Rybh-US—> BIRENR-R) OEIES(GEHI2IRERRZEIBEUCGERAZITVEIN L TFTOBRZFCLD. WRI>OTY

DADEHE(GEENLRVCENHDET,

o BIMEEFeEE MR, E5EIRENPZOMDT7> REE(ICH DB ERZEIBT 3L

O BNELTE - —EPARINC LA B OTRE DI I ENELDE

® 1> TV KBRS R A ABMEE S E DR ENRETBL

O REZEDREBLLENESRBZBENHBL

O RSN TEDZIHERNEPEOKRZIFRBBLET I -I11 NI BIBENDDL

NEHGICEITIBER

IREMRE(CIOTIE, HZEN CEREINZI7Y RIBMEESDFEE 21T OMRDOTT B H(C U RSN AN DNET, K. CNSOF RIS ENEEINTIS

B, FREFEABENERINEGES . BEMRBCHEZREFIENHDET,

KEEFICHAISEBE=R

® LI R IPZ-J7> RARICEDERT B8, HI7Y REBIUIT—T7> REIREWTRETBMDONRE -T7> RIGENERTE - —2BFRFCIDEROREANEUS
B COFEREL T, HENY-TJ7> RICBVLTHHEABMEESDFEEENED. HI7> ROBEMEB(CREZ R (EIENHDET,

o J7 ROBEHAMHEELTIE, 71—V - ATHIEOERA (EHDER Ao

® J7>R(E. KEDFEMNINMRAE UGN CANERZFH I ENEUGE P ERZEE I MBICBVWTTISRIENMBZEUCBEE(C. —IFNICHEABEOREIMEN
KTU. HIBEANSHF TERME TEEITETRUVWRY, BEIEN RSN TUESURIHHDFET
CNICED, BEMEAICN AT AR E % RFIOIEE . BEFIAHFDOZTFNPIEERZEIEEM. BEHCRIHT I TIREFRIAHDEDEUER B AT EEE . BEREDHZIA
VHNEIET B AJEEEZE N ®DDET

DECHE

o F1[0 (RALLTEEF6H20H. AEADFEERERER) REZITV\. DECERERELFTT.

©® DECIREAL, BEIERROFF, B BFNGZETER GHMIERZESH#ET. ) FOHLEANELET,

@ NECEEA(L, ZFESHNEEMEDKE, HRBRFZRIRELTCRELTT.
XEFERHOHIRRCEIDDEZITORVNGEEEHBH. FHRODEEDTIAWNBIUVZDOEEAICOVTRIES 50D TIEIHDFE A

77> RSEFIRNRICL HSFEAE DR RZ BT I BIcth, DB OINHEILET
| (BEEMERKE, RBAF(CLOTIEE I RGN HDET . )

DEcEICBI9 SERBIR

(0 SELE. FATSORBLERAN, 7> ROFMBENSZIDNETOT, HERENTINDNBE, TOREEALSY . EEMEET T I0ET. )

o NEcE(L. STEHMPICHEELING (REZFRROEIFNESLVTHIRZZZOTER) ZEBATIANDNIIZENHNTT . 2DIHFE. SHPREROEAEMER(T
ATHPARBE RELEARTEIBIE(CBDFT T, T, DECEDKER, I UHETERIBICEIT2T7> ROIBEZRIEDOTEHIFEA.

o IEEDI7Y FOBAMEACLOTE, DECEO—EPFEEEN EENCETARO—EHARUVICHEZE I IIZENDDFT . Ir> RBABODERINRCLD, DEEREL

__DEEMEBADE LD NShOIIEEEEERTY .

J

_________________________________________________________ 1 5 -
CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL. .




e O | BT SATIEERE D TERA - REOETABN TEET,
BOA B {1 | SRAHOIERACAMUADETE,

B OA i %8 | BARASHEORSREOEEHE

m 2 i 3 | RERASHEOREEE DS

B 2 R £ | RELLT RERASMENSRELTSEEAENSSZILET,
w oo x o g | ATCEEEBACE MA-REOSEAEEIHIEEA.

® —1—-3-JOHEIFFOAZER

RES LU D EC

F1l] (BF6H20H. AERDSZEEREER) REZTV. DEHAHICEDIENERERERELET,
XEFZSHOHIRCLODEZITDRWMGEEHDET .

g = H ™

il
54

® £ A

STOXXJO-/ULA T A>FYIANRIEENBECE. R EERVFT,
e LT OBECE, B BRI 52EnHhET

® F HERZIZENRZREBOLHEFTHHERHDEE

® KIFOHMNIVEBOZ TEIBILLBOES

@ ZOMPOVEELBVSIBENFEALLLE

S I

® R LIRS EEFTEL THOIRONE Y,

0 NENRNIREEFTEITE L. —EOEFZRBILUBE(CIRONISA (DERIREIFRNGIE) O@AXRERDTT.

® LJr RE NISADIRERISER FFEIFERREIERNE) 18IV DA TRER IFERBHRENE) IOMKRTIN BREs
FLICIDEURONERRDIZENDDET . 5FUL(F. BRFESFLICEBVED RS,

® FLHIERBLVREARBEAFIEDOEREHDFEA.

X PR EREERREDBIRZOLICEEH U TCVET FUENWESNUIZEF(CF. BEENIHENHDET,

_____________________________________________________________________________________________________________________ 16 }-
CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL. .



T7 ROBRHSE cuinasssns (RHEREE) 208, )

mJ7 > RDEH
OIFEENEENICEIBIZER

v | BEAMEEEC2.2% (BHE22.0%) # LIREUT. BRESAtHEICED 3 T EA R U,
BARF IR | o (amrmartchrnabeEan,

EXMEEREE | HOTEA.
Qi EENMEFTAIE CHEN(CEIBI3ER

R B | o OMEERECE0.8195% (1i1R0.745%) OFESUIR

UTOZOMOBER - FERHDOWTUESERIENSTEaIBUVEEEFT,
zomomm- | ® E&’ﬁgﬁ)&fﬁ(zﬁﬁbnwrw@%ﬁ%ﬁﬁ
= e w | ® BIMEEZS OB R CFE T HTERTF N
o EEZNETREIZIGSNER F
X FEEOBERZEICOVTE. BRINEECEINEENT Blch. BRICHIER, FIREESZ I CENTEEHA,
X _FEROFHEREOESTEEOVTE REPBIECEUTERDEFINT, TRIDENTEEEA.

m &R, TDMHMOBEFRIEA

Z it = | =ZHERDSTLYNRIAIMRASH Or> FOEROENFZITVET. )
2 5 &= | %KAESHSMBCEFRT Or  RFOMEMRESIVEEEFZITVET, )
R & = f| EZFFACBREOEDETEY, (T7> FOSEEE - IRFEOEIRVEZITVET, )

BBDORERIA

STOXXJO-/ULA I4>FYJR(E S TOXXUZFYR (RARX V=) (ATFISTOXX#HIEWWFT,) « RAYEBIFRT I -TEREEEOS 1>
B—ONE (FEEREEHFT.) THD. FATOAOTFTHEAINE T, 1 /R-232-A>F7vIX-A T(d. ST O X Xttt RAYVEREIFRJIL—TELLIZE
HOFME Y~ VB—FIN= M —FET-HTONAF-DM&IB. Bin. IRFEEEZOMOVN BRI TOIBEITILDTEHDERA. F2. ST O X Xt R
1YEBIFRIIN~TELORRDI1 T~ U —FN = —F@FT—2TONAF—(F 1 IR=23>-4>TvIZ - A TIC—RRHICBIRL T, Fe@WHRA> 77
ABUKFEDT —ACHBIIBL5— EREUIFHERICERICEELT. (BROBEZRENT) VW BIEEEEIBDTIEIHDERA.

_____________________________________________________________________________________________________________________________ 1 7 -
CHERDRBRR-JICEBMIRFIRZRHL HNET . I THERTEL. .



_ A TREIEN | —RENEN | —AEEIEA | —HRAEETAA
Tt siEES | B_iEEmEm| BEEME ERSYEGIE BASTO | #E

= EEIESTES = = =
(VAR5 7 Sk an THERINSIEES BRMBRER (£E) $675 O O
SHIABEESHKRASH EREmEGIRE AEUFRR (8F) $155 O O O %1
S M B C HEEESHRASHT TRIERESIEE BRMFER (£B) 522515 O O O O O %2
RS S B 1335 THERINSIEE BRMFRER (£E) $445 O O O O O
O K BAESSHRAST EREmEIGIEE RBUERER (&F) 1915 O
[E) =SSRt TRIERESIEE BRMFRER (£E) %535 O O O O %1
B EFESHRINSHE THERINGIEE NEMFRE (EE) $35 O
G MOV JEESHRAS T EREmIGIRE HRUFRR (&8) F£775 O O
BRI A SRS TRIEREGIEE REMFRE (EE) $85 O
ATV S TRERISIEE BRMBRER (£E) 5995 O O
SEIIEHEES RS EREmIGIEE HRMERR (&F) 51285 O
BEFESHASH THIERIGIEE BRUFRER (£E) $1215 O O
FEEARSTAT TSRS TREmRESIEE EEMBXRER (/) £755 O
MHEESHRINSE EREmEGIEE HRMERR (&F) 1645 O O
NFYI RS TRIERESIEE BRUFRR (£E) $1655 O O O O @)
=ZUFJ eAN—MESHKIASH TREREGIEE BRMBRER (£E) $615 O O O O O
ERISHASH EREmEGIEE HRMHERER (&F) 51955 O O O O O
HRASHAAVIRIT (PT) SixERIEES HRIFRE (B®) 6335 O %3
HRASH S B I F4EIRTT (S B IEEEMBMT) | ERERMER HREBREE (Bf) F105 O O X1%4
LSS B I #ERT RKRVIAEEFHTT) | SRtk HREBREE (BR) £105 O O X1%3
HRASHAIBHITIRTT SiERINEE RBUBER (BE) %35 O O
ARSI UNERIT SixERIrE EEMERR (BE) F1175 O O %1
MK SHEFRIRIT SiFERIEES RBUMBER (BF) $55 O O %1
Pay P ayiRiTHRASH SiXERINEES HRBBRE (BR) 56245 O O
KRS EART SixERLRS UNEBRR (BE) %85 O
HKASHEHUIRIT SiFERIEES TESRBER (BR) £125 O O %1
HRASLILEERIT SiXERIEE TEGRBER (BE) £65 O O %1

%1 : RYNFATY, %2 : [FALIPI-RITOSEURVEBDET, %3 | ZATRBERESGIHEE YRy BESRART X4 | ZXERBEBRIGIEE HKXASES B 155

CHERDRBR-JI(CEBMIRFREZEHL (HVEI. 9T

EAN < AN



BEERFRFEIN

o HERF=IHMERDSTZYIEI AL MMERRUZERFTERER THY. EREamEEECE IRHREFETEHDER A,

o SENOATIIMERELERRIEOEDTHD, FIRFERMKEEINDIENDDET, Ffo. SERHI=HERDST Y MNRIXY MMERRIELE O
EHIBRUIBIRFICE DSFRRL TENETIN ZOIEMHEH - T2t RILI BN T HIFE A,

o HERCAOTYIR-HETENENLHINDIHE . ENSOFNNFIBEZOMO—IDHERE. ZORITESLUTFHERICIFRLET,

o ISE(SFE. BENEOH DL (MNEELZSCIBBEEIRIEHDET, ) ([GRELFIDT. VRIZELERTHD. ERFEEFHIHBRIEECLD
ZHLET . LIehO TR PFEIDMREEEN TLSED TEHDFE A

o GE(SFE(L. TRETE O RIRIZIVEERD, FARRIR - TERIR - RIREN B REZEUBOREOTIRTEHOE LA, ILERERMEBEITIBAD
Ha. HEAEREETOZINIREFZDERA.

® Ty ROEUSOEFIAHHIOTIF. BRFESHIDEEL I 2RO EEEHAZE (RMEHRRE) SLUBERREW TS HFONSTZT
R0 L. THETTHIBKIEEV, Fo, SERIOREEHAE (RMEHRRES) (EAIAETMFEULSEE. BRH0IXEERAE

(ZATERREE) MEELIT, IKEEFEHAE RIEHRRSE)  HmRSWHEEFEIRTRACTHBRIIE,
o HEMTEHINTLBEEN DI HE BEEAAXA-ITH KX EEBEFRRVZENHDET

YERkE#EH : 20265£8H10H

EHERDST7EYMIRIAY MER A CRBARRE FRCBEVEDECR,
<d-)It>A5—->0120-88-2976 Z{F05ME : FEIORF~F1&5KF (. H. - AB%ZFR)
<IKR—=LR—=Z> https://www.smd-am.co.jp



